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Sr. Rating as of
No. %/ Country 31.03.2023
1 SBITRAM / Afghanistan D
2 e / Albania B1
3 3featiar / Algeria B1
4 AR THISM (FN.31.) / American Samoa (USA) Al
5 USRI / Andorra Al
6 ST / Angola B2
7 WAl (&) / Anguilla (UK) Al
8 UfeTar SR SET / Antigua and Barbuda C2
9 3fSIEHT / Argentina B2
10 | smffar / Armenia C1l
11 3=dT1/ Aruba Al
12 | Siffern / Australia Al
13 | i’ / Austria Al
14 SITeRdIgS / Azerbaijan Bl
15 dgHN / Bahamas B2
16 | 9839 / Bahrain A2
17 | SF@ERT / Bangladesh B1
18 | IRETSN / Barbados B2
19 | 9dI=9 / Belarus C1
20 | dfcsad / Belgium Al
21 | §diS / Belize c2
22 | dfFF / Benin B2
23 | SEEST (Gh) / Bermuda (UK) Al
24 Yc™ / Bhutan A2
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25 | deiifadr / Bolivia B1
6 TR, Ye gIRay 3k ¥aT (A1erds) / Bonaire, St. Eustatius and AL
Saba (Netherlands)

27 | 9 3R goMfaT / Bosnia and Herzegovina B2
28 | §l9aMT / Botswana Al
29 | §ild / Brazil A2
30 fafes y=ifa (fUeds) smges / British Pacific (Pitcairn) Islands Al
31 | fafesr afShk smgwqiugy (@) /British Virgin Islands (UK) Al
32 | g3 / Brunei B1
33 | g@miAn / Bulgaria A2
34 | gfHTT®RY / Burkina Faso C1l
35 | §%st / Burundi c2
36 | dalfsar / Cambodia A2
37 | W4 / Cameroon C2
38 ®-IsT / Canada A2
39 | &R 3EASH (W) / Canary Islands (Spain) A2
40 | PUas / Cape Verde c1
41 | 8 3Mzdsd (fSed) / Cayman Islands (UK) Al
42 | ¥ 3pid+ TURTSY / Central African Republic D
43 918 / Chad D
44 | 99 TS (F) / Channel Isles (UK) Al
45 | faeft / Chile A2
46 | M / China A2
47 | foaHy sscisd (3iReferdn) / Christmas Island (Australia) Al
48 | PIHN / BT ST (ATfern) / Cocos / Keeling Island (Australia) Al
49 | ®afte™r / Colombia B1
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50 | SHERM / Comoros C2
51 | ydifAd &I TURST / Democratic Republic of Congo c2
52 | I TR / Congo Republic D
53 | T 3M3dsY ([Yulas) / Cook Islands (New Zealand) Al
54 | dRe1Ra&T / Costa Rica B1
55 | ®Ic 8 3ea’t / Cote D’Ivoire B1
56 | SIIRMT / Croatia A2
57 gdl / Cuba C1
58 | HxMSH / Curacao (Netherlands) Al
59 ey / Cyprus A2
60 | ©® TR / Czech Republic Al
61 | $7@®H / Denmark Al
62 | foredt / Dijibouti c1
63 | SifiA®T / Dominica c2
64 | Siffe TR / Dominican Republic B1
65 | 3HsR / Ecuador B1
66 | / Egypt Cc1
67 | 3fd¥e@reR / El Salvador C2
68 | s&eRgd Mt / Equatorial Guinea C1
69 | sRfear / Eritrea c2
70 | T / Estonia Al
71 | Tfaet (qdadf @meiics) / Eswatini (Erstwhile Swaziland) B2
72 | sREiftan / Ethiopia Cc2
73 | Bidbds ey (gd)/Falkland Islands (UK) Al
74 TR 3Ty (QTITH%) / Faroe Islands (Denmark) Al
75 | fiesit / Fiji B1
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76 | fdS / Finland Al
77 | Wi / France Al
78 W TIHT (W) / French Guiana (France) Al
79 | W MifeHfRmT (1) / French Polynesia (France) Al
30 d I8 3edifcd U=l (1) / French South Atlantic Territories AL
(France)
81 | &M / Gabon C1
82 | mfte@ / Gambia C2
83 | Siifolm / Georgia B2
84 | S+t / Germany Al
85 9l / Ghana C1
86 | foTeer (@) / Gibraltar (UK) Al
87 | ¥ / Greece B2
88 | #FAS/ Greenland Al
89 | UATET / Grenada C2
90 | waredY (%) / Guadeloupe (France) Al
91 T3H (A.X0.31.) / Guam (US) Al
92 | wareHren / Guatemala B1
93 | fiHt / Guinea c1
94 | it f991S / Guinea Bissau D
95 TAET / Guyana A2
96 | &t / Haiti D
97 TS 3MI2dS 3R AH SIS Gﬂ%ﬁ@ﬂ (3fifern) / Heard Island and AL
McDonald Island (Australia)

98 | 8Ig¥ / Honduras B1
99 BT HIT (2 PT fafIS URID 1 &) / Hong Kong (Sp. Ad. Region of Ao

China)
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100 | &Rl / Hungary A2
101 | 3mg9as / Iceland Al
102 | YRd / India Al
103 | $8MR[AT / Indonesia A2
104 | / Iran’ C1
105 | 1@ / Iraq c2
106 | 3RS / Ireland Al
107 | IoRISd / Israel Al
108 | gcdll / Italy A2
109 | S@FT / Jamaica B2
110 | 99 / Japan Al
111 | §féq / Jordan B2
112 | SoE&H / Kazakhstan Bl
113 | ST / Kenya c1
114 | feRardt / Kiribati C1
115 | %dd / Kuwait A2
116 | fofifleRa™ / Kyrgyzstan C1
117 | @I3f¥ / Laos C1
118 | &rdfddn / Latvia A2
119 | d&9 / Lebanon D
120 | W9IUT / Lesotho c1
121 | @igeRAn / Liberia C1
122 | <fifqan / Libya c2
123 | A& / Liechtenstein A2
124 | faysntan / Lithuania Al
125 | @aHet / Luxembourg A2
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126 | P13/ Macao B1
127 | HSFTRHR / Madagascar B1
128 | Hardt / Malawi D
129 | AR/ / Malaysia A2
130 | #reidla / Maldives C1
131 | #Aredt / Mali D
132 | Hie<l / Malta A2
133 | AIefd sMeeig™ / Marshall Islands C2
134 | AréfAe (W) / Martinique (France) Al
135 | "iRker=a1 / Mauritania c2
136 | ORI / Mauritius A2
137 | 9ge (%) / Mayotte (France) Al
138 | Afed! / Mexico A2
139 | AISHHRAT / Micronesia D
140 | @ftar / Moldova c1
141 | AT / Monaco Al
142 | @mfer / Mongolia B2
143 | HicAUr / Montenegro B2
144 | HieIRIE (&) / Montserrat (UK) Al
145 | ORa®! / Morocco B2
146 | Hion® / Mozambique D
147 | ®ER / Myanmar C2
148 | Aifedr / Namibia B2
149 | A= / Nauru A2
150 | 991 / Nepal B2
151 | #leRdig / Netherlands Al
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152 | g Fasi=ar () / New Caledonia (France) Al
153 | oS / New Zealand Al
154 | A®RE3M / Nicaragua B2
155 qrssik / Niger C1
156 | AISIRAT / Nigeria B2
157 | g emgds (\gelids) / Niue Island (New Zealand) Al
158 | ARBI% 3MZeie (3iReferdn) / Norfolk Island (Australia) Al
159 | It ST / North Korea D
160 I ARSI North Macedonia 89
(Ydgd BISIAT / Erstwhile Macedonia)
161 | I HIRGMT 3Mgdls () / Northern Mariana Islands (US) Al
162 | Hid / Norway Al
163 | 3@ / Oman A2
164 | Ui (JUAT) / Palau (USA) Al
165 | UcRerzT / Palestine D
166 | U™/ Panama B2
167 | urgan gt / Papua New Guinea c1
168 | WRII3M / Paraguay Bl
169 | U= / Peru B1
170 | f%aildig / Philippines A2
171 | WS / Poland A2
172 | qama / Portugal A2
173 | Ot Re! (GEAN) / Puerto Rico (USA) Al
174 | &R / Qatar A2
175 | AT 3gced (i) / Reunion Islands (France) Al
176 | M1 / Romania A2
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177 | =9 / Russia Cc2
178 | 3disT / Rwanda Bl
179 | =3 / Samoa c1
180 | ¥ AR (3eal) / San Marino (ltaly) A2
181 | W3 cH TS YU / Sao Tome & Principe c2
182 | 93¢l 3R / Saudi Arabia A2
183 | ¥Td / Senegal B1
184 | \fekr / Serbia B1
185 | ¥R / Seychelles B2
186 | RyER1 s / Sierra Leone Cc1
187 | TR / Singapore Al
188 | Ric Wi / Sint Maarten (Netherlands) Al
189 | Tarfear / Slovakia A2
190 | TAfAT / Slovenia Al
191 | HidEA 3gded / Solomon Islands C1
192 | Hrarferar / Somalia D
193 | afémr 3mpieT / South Africa B1
194 | af&orsiar / South Korea Al
195 | 9I3¥Y gsTH/ South Sudan D
196 | W9 / Spain A2
197 | didib1 / Sri Lanka c2
198 | Je fpweIwr 3R AfAY / St. Christopher and Nevis A2
199 | U< gl Ud THRM () / St. Helena and Ascension (UK) Al
200 | e gRmr / St. Lucia B2
201 | e R ud ffdai- (i) / St. Pierre and Miquelon (France) Al
202 | Je fd¥e RIS / St. Vincent and the Grenadines C1l
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203 | gSH / Sudan D
204 | g™ / Suriname c2
205 | wted / Sweden Al
206 | f&esRas / Switzerland Al
207 | 9ifwan / Syria D
208 drgdrq / Taiwan A2
209 | dellfidbed / Tajikistan c2
210 | den=ar / Tanzania B1
211 | ¥sds / Thailand A2
212 | fqER @ / Timor Leste A2
213 | T / Togo B1
214 | Afuq (gsias) / Tokealu (New Zealand) Al
215 | T / Tonga B2
216 | BfAere iR @& / Trinidad and Tobago Al
217 | &HIRMAT / Tunisia D
218 | &I / Turkey C1l
219 | &I / Turkmenistan C1
220 | & 3R FH (gF) / Turks and Caicos (UK) Al
221 | ddrqg / Tuvalu C1
222 | gmer / Uganda B1
223 | g / Ukraine c2
224 | GYod Y SR / United Arab Emirates A2
225 | gArscs fded / United Kingdom Al
226 | g T 3fEIAT / United States of America Al
227 | 3% / Uruguay A2
228 | gUY HIER M3 3Hseigd / US Minor outlying Islands Al
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229 | g@afoH sMgeled (WRN.81) / US Virgin Islands Al
230 | IS / Uzbekistan B2
231 | drg3fqd / Vanuatu B1
232 | dfew I Ridt / vatican City A2
233 | 999Ul / Venezuela D

234 | fqgd™ / Vietnam A2
235 | arfery 3R WEAT (%19) / Wallis and Futuna (France) Al
236 | 9Hd / Yemen D

237 | SR / Zambia

238 | fomaTsd / Zimbabwe

*RE B RS IR Gegart & afd sryar T8 Jaaer S W o SiReT & Afad siyar

TR € Sryar Ggad o 3ffker @1 faxia yumeht & wiike @ feu wu gl M A

"USD-denominated exports to Iran or transactions involving persons, an entity of the USA, or transactions routed
through USA Financial Systems will not be covered.

e aaffavor fRw Aot
ECGC Classification Risk Category
A1l Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
C1 Moderately High Risk
C2 High Risk
D Very High Risk
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Off-Cover Countries

oH Y. /
Sr. No.

a7 / Country

3 s grfiard At /
Rating and

underwriting policy

1

fbed= / Pakistan*

Cc2
Off-Cover

*MLT cover stands withdrawn effective from 09.08.2019
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